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PREFACE 
 

 

India marked 75th year of independence in 2022, facing numerous internal and external 

uncertainties. As the Indian economy came out of Covid pandemic, it was grappled with Russia 

Ukraine War. This led to supply chain disruptions, surge in crude oil price & commodity price, 

depreciation of Rupee. Despite the global headwinds, Indian economy has managed to grow 

at decent pace. To combat Inflation, Government increased food and fertilizer subsidy 

followed by strong domestic demand, capex investment by government and higher tax 

collection helping the economic growth. The Economic Survey cautiously looks at macro-

economic factors affecting the Current Account Deficit, Fiscal deficit, and forecasts GDP for 

FY24 at 6.5%. Economic Survey also touches upon socio-economic factors like Education, 

Health and policies related to Logistics, Infrastructure, Digital Inclusion. 

 

 

This was the full-fledged Budget before the general elections next year, Nirmala Sitharaman 

said that the Indian economy is on the right path and heading towards a bright future. In a 

big boost for taxpayers and economy, Sitharaman announced major changes in tax slabs 

under the new tax regime and big hike in allocation for railways and capital expenditure. 

Budget 2023-34 is a snapshot summary of the economic vision of the Government and the 

major policy initiatives in the thrust areas of the economy for growth and welfare. Major 

milestones achieved in fiscal consolidation and management of the Government finances along 

with a bird’s eye view of the key budget proposals for the fiscal year 2023-24.  

 

With a vision of Amrit Kaal, Budget has prioritized on areas such as Green Growth, Youth 

Power, Reaching First & Last Mile, Infrastructure & Investment and Financial Sector Inclusion. 

Budget 2023-24 also touches upon Inclusive development of Agriculture, Co-operatives, 

Health, Education & Skilling by setting up accelerator fund, Digital Public Infrastructure, 

National Digital Library etc. Budget intends to unleash the true power of AIML, IoT and Drone 

technology to aggravate multiple sectors and industry. Amendments in tax structure for 

startups, MSMEs and individuals will provide relief and more flexibility in spending. Strong 

economy growth amid internal and external constraints will bring India to center of world 

stage. 
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ECONOMIC SURVEY 

The Economic Survey 2023 prepared by the Department of Economic Affairs (DEA) under the guidance 

of Chief Economic Advisor V Anantha Nageswaran was tabled by Finance Minister Nirmala Sitharaman 

in the Parliament on 1st Feb, kicking off the Budget session. The Key highlights of the Economic Survey are 

as follows 

 
GDP 

 
First advance estimates released by government states GDP growth at 7% in 2022-23 after expanding 

at 8.7% in 2021-22. Budget Estimate (BE) for 2023-24 suggests the Indian economy to witness GDP 

growth of 6.5% which is in line with RBI and external agencies estimates.  

 

Fiscal Deficit  

 
Budget 2022-23 estimated a fiscal deficit of Rs. 16.61 Lakh Crore of GDP. The fiscal deficit as on 

November 2022 stood at 59.5% of 2022-23 BE. Union Government is confident to meet its fiscal deficit 

target of 6.4% of GDP supported by buoyant tax collection. Budget 2023-24 estimates fiscal deficit at 

5.9% of GDP bringing it further down to 4.5% by 2025-26. 

 

Revenue Receipts and Market Borrowings 

 
The tax collections have been buoyant for both direct and indirect taxes. Revised Estimates (RE) of Gross 

Tax Revenues for 2022-23 stands at 23.5 Lakh Crore which is up from BE of 22 Lakh Crore. Government 

is on track to meet Non-Tax Revenue targets of 2.6 Lakh Crore as per 2022-23 (RE). The Government 

has already received non-tax revenue of 2.14 Lakh Crore up to December 2022. 2022 has been a 

exceptional year for GST since its inception. Monthly GST collection has been consistently above 1.4 Lakh 

Crore with January 2023 touching 2nd highest collection of 1.55 Lakh Crore. Government has achieved 

only 48% of its disinvestment targets of 65,000 Crores for FY23. Gross Tax receipts for FY24 is budgeted 

at 26.5 Lakh Crore which is up by 12% compared to FY23 (RE). Budget Estimate of Non-Tax revenue for 

FY24 is 3 Lakh Crore. 2023-24 (BE) of Market Borrowing is expected to be 11.8 Lakh Crore. 

 

Expenditure 

 
In RE 2022-23, the total expenditure has been estimated at 41.87 Lakh Crore, an upward revision of 

6% from BE of FY23. The Government has already incurred expense of 28.18 Lakh Crore up to December 

2022. The Government's thrust on Capital expenditure, particularly in the infrastructure-intensive sectors 

and housing and urban affairs, has longer-term implications for growth. Capital expenditure in RE 2022-

23 has been revised to 7.5 Lakh Crore of which 65% has been spent as on December 2022. FY24 budget 

estimates total expenditure at 45 Lakh Crore. Budget 2023-24 estimates Capital Expenditure at 10 Lakh 

Crore which is more than 33% increase from previous budget. 
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Startups 

 
Number of Startups have increased tremendously from 2016 to 2022 signaling tremendous grassroot 

potential. Many Startups have flipped away from Indian shore and are exploring to reverse-flip from 

offshore domicile to Indian domicile. The report suggests a few measures like simple tax regime for ESOPs, 

easing cross border capital flow,  no withholding taxes when distributing dividends could push Indian 

startups to shift their official headquarters back to the country.  

 

Digital Public Infrastructure (DPI) 

 
Economic Survey states Digital Public goods and Infrastructure can add around 100 basis points to the 

GDP growth rate. Digital goods like Aadhar, UPI, DigiLocker and next wave of DPIs like Account 

Aggregator (AA) Framework or Open Network for Digital Commerce (ONDC) could be a game changer. 

Digital goods have achieved milestone of over 135 Crore Aadhar numbers issued and UPI accounting 

over 50% of total digital transactions. 

 

Closing 

 
Global growth is forecasted to slow due to multi decadal high inflation, spillover of monetary tightening 

policies, prolonged constrains from supply chain. Despite the external shocks, India is in bright spot in 
terms of economic growth. Strong domestic demand, ongoing reforms, young population, strong 
fundamentals, prudent policy making will give impetus to the economy growth in medium term. As financial 
institutions come out of balance sheet repairing phase, pickup in credit growth will be evident. China+1 

strategy adopted after the fallout of Covid surge in China can prove beneficial for India in long term. 
National Logistics Policy, Free Trade Agreements will create opportunities for exports at concessional 
tariffs and non-tariff barriers. Softening of global crude oil prices and high inward remittances will keep 
Current Account Deficit in manageable limits. Reports emphasis on Startups and Digital Public 

Infrastructure can boost economic growth for coming years. 

 

  

**BE=Budget Estimates, RE= Revised Estimates 
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The provisions of Finance Bill, 2023 (hereafter referred to as "the Bill"), relating to direct taxes seek to 
amend the Income-tax Act, 1961 (hereafter referred to as 'the Act'), to continue reforms in direct tax 
system through tax reliefs, removing difficulties faced by taxpayers and rationalization of various 

provisions. 
 
Tax rates for Individual, HUF, AOP (other than co-operative), BOI or AJP 
 
Old Tax Regime: No change in tax rates for old tax regime for Individual, HUF, AOP (other than co-

operative), BOI or AJP. 
 
Changes in New Tax Regime: 

 

• The new tax regime for Individual and HUF, introduced by the Finance Act 2020, is now proposed 
to be the default regime.  

• Slab rates for new tax regime (with effect from AY 2024-25) are as follows - 

Total Income (Rs.) Rate (%) 

Upto 3,00,000 Nil 

From 3,00,001 to 6,00,000 5% 

From 6,00,001 to 9,00,000 10% 

From 9,00,001 to 12,00,000 15% 

From 12,00,001 to 15,00,000 20% 

Above 15,00,000 30% 

 

• Surcharge:  

✓ Maximum surcharge on income-tax of 37% under new tax regime is reduced to 25%.  

✓ This would reduce the maximum rate from about 42.7% to about 39%. 
 

• Rebate under Section 87A: 

✓ From assessment year 2024-25 (FY 2023-24) onwards, an assessee under new tax regime 
shall now be entitled to a rebate of 100 per cent of the amount of income-tax payable on a 
total income not exceeding Rs 7 lakh. 

 

• Standard Deduction: 

✓ Standard deduction of Rs. 50,000 to salaried individual, and deduction from family pension 

up to Rs. 15,000, is currently allowed only under the old regime. It is proposed to allow these 
two deductions under the new regime also. 

Limiting benefits claimed under Section 54 and 54F: 
 

• Tax on capital gains can be avoided by investing proceeds of such gains in residential property. 

• Amount of such exemption u/s 54 and 54F has been restricted to Rs 10 crores. 

 
 

 

KEY DIRECT TAX CHANGES 
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Increasing threshold limits for presumptive taxation schemes 
 

• MSME and Professionals to whom Section 44AD/44ADA applies, turnover limits increased from 2 

Crores to 3 Crores and 50 Lakhs to 75 Lakhs respectively, whose cash receipts during the year 
are upto 5% of turnover; 

Leave encashment exemption 
 

• Leave encashment exemption limit for non-government salaried employees on retirement, 

increased from Rs. 3 Lakhs to 25 Lakhs 

Extending deeming provision under Section 9 to gift to not-ordinarily 
resident 
 

• It is proposed to amend Section 9 of the Act so as to extend this deeming provision to sum of 

money exceeding fifty thousand rupees, received by a not ordinarily resident, without 
consideration from a person resident in India with effect from 1st April, 2023. 

TDS on EPF Withdrawal: 
• TDS reduced on withdrawal of EPF, from 30% to 20% on taxable portion of Employee provident 

fund 

TDS on winnings from Online Games 
 

• For online games, it is proposed to provide for TDS and taxability on net winnings at the time of 
withdrawal or at the end of the financial year @ 30% under Section 194BA of the Act. Moreover, 
TDS would be without any the threshold limit.  

 

Removal of exemption from TDS on payment of interest on listed 
debentures to a resident  
 

• It is proposed to withdraw the exemption from TDS currently available on interest payment on 
listed debentures. 

Increasing rate of TCS of certain remittances 
 

• For foreign remittances for purposes other than foreign remittances for education and for medical 

treatment under LRS and purchase of overseas tour program, it is proposed to increase the rates 
of TCS from 5% to 20%. This amendment will take effect from 1st July, 2023. 

Promoting timely payments to Micro and Small Enterprises 
 

• It is proposed to include payments made to Micro and Small Enterprises within the ambit of Section 

43B of the Act. Thus, deduction for such payments would be allowed only when actually paid. It 
will be allowed on accrual basis only if the payment is within the time mandated under the Micro, 
Small and Medium Enterprises Development Act. 
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Extension of date of incorporation for eligible start up for exemption 
 

• Certain start-ups are eligible for some tax benefit if they are incorporated before 1st April, 

2023. The period of incorporation of such eligible start-ups is proposed to be extended by one 
year to before 1st April, 2024. 
 

Relief to start-ups in carrying forward and setting off of losses 
 

• The condition of continuity of at least 51 per cent shareholding for setting off of carried forward 

losses is relaxed for an eligible start up if all the shareholders of the company continue to hold 
those shares. At present this relaxation applies for losses incurred during the period of 7 years 
from incorporation of such start-up. It is proposed to increase this period to 10 years. 

Tax Incentives to International Financial Services Centre 
 

• Relocation of funds to IFSC has been provided certain tax exemptions, if the relocation is before 
31.03.2023. This date is proposed to be extended to 31.03.2025.  

• Further, any distributed income from the offshore derivative instruments entered into with an 

offshore banking unit is also proposed to be exempted subject to certain conditions. 

Special provision for taxation of capital gains in case of Market Linked 
Debentures 
 

• The income of market linked debentures shall be taxed as short-term capital gains at applicable 

rates through insertion of Sec 50AA. 

Tax rate for new manufacturing co-operative society 
 

• Under proposed new Section 115BAE of the Act, a new manufacturing co-operative society set 
up on or after 01.04.2023, which commences manufacturing or production on or before 
31.03.2024 and does not avail of any specified incentive or deductions, may opt to pay tax at 
a concessional rate of 15% for assessment year 2024-25 onwards. Surcharge would be at 10% 

on such tax. 

Increasing threshold limit for co-operatives to withdraw cash without TDS 
 

• It is proposed to enable co-operatives to withdraw cash up to Rs. 3 crore in a year without being 
subjected to TDS on such withdrawal. 

Exempt transfer for conversion of Gold to Electronic Gold Receipt and vice 
versa 
 

• It is proposed to exclude the conversion of physical form of gold into EGR and vice versa by a 

SEBI registered Vault Manager from the purview of ‘transfer’ for the purposes of Capital gains. 
This would promote investments in electronic equivalent of gold. 

 
 



 

 

9 

Kanu Doshi Group – Union Budget Publication 2023 

Tax avoidance through distribution by business trusts to its unit holders 
 

• It is proposed to tax distributed income by business trusts in the hands of a unit holder (other than 

dividend, interest or rent which is already taxable) on which tax is currently avoided both in the 
hands of unit holder as well as in the hands of business trust.  
 

Alignment of provisions of Section 45(5A) with the TDS provisions of 

Section 194-IC  

• It is proposed to amend provisions for computing capital gains in case of joint development of 

property to include the amount received through cheque etc. as consideration. 

 

Prevention of double deduction claimed on interest on borrowed capital for 

acquiring, renewing or reconstructing a property 

• For the purpose of calculating Capital Gain, it is proposed that the cost of acquisition or cost of 

improvement shall not include the amount of interest claimed earlier as deduction under chapter 

VIA or Section 24. 

 

Defining the cost of acquisition in case of certain assets for computing 

capital gains 

• There are certain assets like intangible assets or rights for which no consideration has been 

paid for acquisition and the transfer of which may result in generation of income. Their cost of 

acquisition is proposed to be defined to be NIL. 
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Improving Compliance and Tax Administration 
 
Extension of time for disposing pending rectification applications by Interim 
Board for Settlement 
 

• With retrospective effect from the 1st day of February, 2021, it is proposed that where the time-
limit for amending an order or for making an application to Interim Board of Settlement expires 
on or after 01.02.2021 but before 01.02.2022, such time-limit shall stand extended to 

30.09.2023. 
 

Introduction of the authority of Joint Commissioner (Appeals) 
 

• A new authority for appeals is being proposed to be created at Joint Commissioner/ Additional 
Commissioner level to handle certain class of cases involving small amount of disputed demand. 
Such authority has all powers, responsibilities and accountability similar to that of Commissioner 
(Appeals) with respect to the procedure for disposal of appeals. 

 
Following orders of an Assessing Officer (below the rank of Joint Commissioner) may be appealed 

to the Joint Commissioner (Appeals): 

(i) Intimation under Section 143(1); 
(ii) Order of assessment under Section 143(3) or Section 144; 
(iii) Order of assessment, reassessment or re-computation under Section 147; 
(iv) Intimation under Section 200A(1) :; 
(v) Order under Section 201; 
(vi) Intimation under Section 206C(6A); 
(vii) Order under Section 206CB(1); 
(viii) Order imposing a penalty under Chapter XXI; and 
(ix) an order under Section 154 or Section 155 amending any of the orders 

mentioned in (i) to (viii) above. 
 

Reducing the time provided for furnishing TP report 
 

• As per proposed amendment, person covered under TP is required to furnish any information or 
document within a period of 10 days from the date of receipt of a notice issued in this regard.   
Further provided that on an application made by the assessee the time period of 10 days may 
be extended by an additional period of not exceeding 30 days. 

 
Rationalisation of Appeals to the Appellate Tribunal  
 

• It is proposed to provide for appeal against penalty orders passed by Commissioner (Appeals) 

under certain Sections of the Act before the Appellate Tribunal. It is also proposed to provide that 
an order under Section 263 of the Act passed by the Principal Chief Commissioner or Chief 
Commissioner and any rectification order for the same shall also be appealable before the 
Appellate Tribunal. Further, it is proposed to enable filing of memorandum of cross-objections in 

all classes of cases against which appeal can be made to the Appellate Tribunal. 
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Assistance to authorised officer during search and seizure 
 

• An authorised officer, may requisition the services of any other person or entity, as approved by 

the Principal Chief Commissioner or the Chief Commissioner, the Principal Director General or the 

Director General, in accordance with the procedure prescribed by the Board in this regard, to 

assist him for the purposes of the search and also to aid in accurate estimation of undisclosed 

income held in the form of property by the assessee. 

 
Provisions related to business reorganization 
 

• It is proposed that a modified return shall be furnished by an entity (successor) to whom the order 
of the business reorganisation applies, and to introduce provisions for assessment or reassessment 

in cases where such modified return is furnished. 

 
Rationalization of the provisions of the Prohibition of Benami Property 
Transactions Act, 1988 (the PBPT Act) 
 

• To enable the determination of High Court jurisdiction for the non-resident appellants or 

respondents, it is proposed that the High Court shall be such within whose jurisdiction the office of 

the Initiating Officer is located. 

• It is also proposed to amend the time period for filing of appeal against the order of the 

Adjudicating authority under Benami Act within a period of 45 days from the date when such 

order is received by the Initiating Officer or the aggrieved person. 

Alignment of timeline provisions under Section 153 of the Act 
 

• It is proposed that an order of assessment may be passed within a period of 12 months from the 
end of the relevant assessment year or the financial year in which updated return is filed. 

• It is also proposed that in cases where search under  Section 132 of the Act or requisition under 
Section 132A of the Act has been made, the period of limitation of pending assessments shall be 
extended by twelve months. 

Modification of directions related to faceless schemes and e-proceedings 
 

• It is proposed to empower the Central Government to make modifications in the already notified 

at any time to enable better implementation of schemes such as e-Verification, Dispute Resolution, 

Advance Rulings, Appeal and Penalty. 

 

Provisions relating to reassessment proceedings 
 

• It is proposed to limit the time for furnishing of a return for reassessment. It is also proposed to 

provide that in cases where search related information is available after 15th March of any 
financial year, an additional period of fifteen days shall be allowed for issuance of notice, for 
assessment/reassessments etc. under Section 148 of the Act.  
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Penalty for furnishing inaccurate statement of financial transaction or 
reportable account 
 

• A penalty of 5,000 is proposed to be levied if there is any inaccuracy in the statement of financial 
transactions submitted by a prescribed reporting financial institution due to false or inaccurate 
information submitted by the account holder. 

Amendments in consequence to new provisions of TDS 
 

• It is proposed to amend Section 271C and Section 276B of the Act to provide for penalty and 

prosecution where default in TDS relates to transaction in kind. 

 
RATIONALISATION : 
 
1) The restriction on interest deductibility on interest payment to overseas associated enterprise does 

not apply to those in the business of banking and insurance. It is proposed to extend this benefit to 

non-banking financial companies, as may be notified. 

 

2) TDS on payment of income in respect of units of mutual fund to a non-resident is currently at the 

rate of 20%, but the tax rate in treaties may be lower. It is proposed to allow the benefit of tax 

treaty at the time of TDS on such income. 

 

3) It is proposed to reduce the TDS rates to 20% on withdrawal of taxable component from Employees’ 

Provident Fund Scheme in non-PAN cases from 30%. 

 

4) If Tax for an income of an earlier year is deducted and paid in any subsequent year, then assesse 

can claim credit for such tax deducted in the year in which such Income was offered to Tax by 

making an application in the prescribed form to the Assessing Officer within two years from the 

end of the Financial Year in which such Tax was deducted. 

 

5) Higher TDS/TCS rate applies, if the recipient is a non-filer i.e. who has not furnished his return of 

income of preceding previous year and has aggregate of TDS and TCS of 50,000 or more. It is 

proposed to exclude a person who is not required to furnish the return of income for such previous 

year and who is notified by the Central Government in the Official Gazette in this behalf. 

 

6) With respect to updated return, it is proposed that interest payable under Section 234B shall be 

computed on an amount equal to the assessed tax as reduced by the amount of advance tax, the 

credit for which has been claimed in the earlier return. 

 

7) It is proposed to extend taxability of the consideration (share application money/ share premium) 

for shares exceeding the face value of such shares to all investors including non-residents. 

 

8) It is proposed to enable prescription of a uniform methodology for computing the value of perquisite 

with respect to accommodation provided by employers to their employees. 
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9) It is proposed to provide a time limit for an SEZ unit to bring the proceeds from exports of goods 

or services into India. The filing of income-tax return is also proposed to be made mandatory for 

claiming deduction on export income. 

 

10) Due to changes in classification of non-banking financial companies by the Reserve Bank of India, 

it is proposed to make necessary amendments to align such classifications in the Act. 

 

11) It is proposed to clarify that for taxability under Section 28 of the Act as well for tax deduction at 

source under Section 194R of the Act, the perquisite or benefit can be in cash as well as kind or 

partly in cash and partly in kind. 

 

12) It is proposed to make amendments relating to exemption provided to charitable trusts and 

institution to: 

• provide clarity on tax treatment on replenishment of corpus  and on repayment of 

loans/borrowings; 

• treat only 85 per cent of donation made to another trust as  application; 

• omit the redundant provisions related to rolling back of exemption; 

• combine provisional and regular registration in some cases; 

• modify the scope of specified violation; 

• provide for payment of tax on assets if a trust does not apply for exemption after getting 
provisional exemption and for re- exemption after expiry of exemption; 

• align of time for furnishing of certain forms; 

• clarify that the time provided for furnishing return of income for claiming exemption shall not 

include the time provided for furnishing updated return. 

 

13) It is proposed to omit certain name-based funds from Section 80G of the Act, which provides for 

deduction of donation to such funds from the income of the donor. 

 

14) It is proposed to provide that where refund is due to a person, such refund shall be set off against 

existing demand, and if proceedings for assessment or reassessment are pending for such demand, 

the refund due will be withheld by the Assessing Officer till the date of assessment or reassessment. 

 

OTHERS: 
 
1) It is proposed to omit Section 88 and the clauses (23BBF), (23EB), (26A), (41) and (49) of Section 

10 of the Act. 
 
2) It is proposed to extend tax exemption to Specified Undertaking of Unit Trust of India (SUUTI) till 

30th September, 2023. It is also proposed to enable the Central Government to notify the date of 
vacation of office of administrator of SUUTI. 

 

It is proposed to decriminalize certain acts of omission of liquidators under Section 276A of the Act 

with effect from 1st April, 2023. 
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KEY INDIRECT TAX CHANGES 
 

GST Update 
 
Composition Levy: Registered persons engaged in supplying goods through electronic commerce 

operators can now opt to pay tax under the Composition Levy. 
 
Input Tax Credit relating to CSR: Input tax credit shall not be available in respect of goods or services, 
or both received by a taxable person, which are used or intended to be used for activities relating to his 

obligations under corporate social responsibility referred to in section 135 of the Companies Act, 2013. 

 
Return filing under GST: Sections 37, 39, 44 and 52 of CGST Act, 2017 are being amended to restrict 
filing of returns to a maximum period of three years from the due date of filing such returns 
 
Place of supply: In certain cases, Proviso to sub-section (8) of section 12 of the IGST Act is being omitted 

so as to specify the place of supply, irrespective of services and cases where the supplier of services and 
recipient of services are located in India. 
 

Definition of Non-Taxable Online Recipient: Clause (16) of section 2 of IGST Act is amended to revise 
the definition of “non-taxable online recipient” by removing the condition of receipt of online information 
and database access or retrieval services for purposes other than commerce, industry or any other 
business or profession so as to provide for taxability of OIDAR service provided by any person located 

in nontaxable territory to an unregistered person receiving the said services and located in the taxable 
territory.  
 
Also, clause (17) of the said section is being amended to revise the definition of “online information and 

database access or retrieval services” to remove the condition of rendering of the said supply being 
essentially automated and involving minimal human intervention. 
 
 

Customs Update 
 
Schedules to the Customs Tariff Act, 1975 is being amended to increase or rationalize the tariff rates on 
certain tariff items with effect from 02.2.2023 or 01.05.2023 as applicable relating to chemicals, rubber, 

gem and jewellery, electrical goods, agricultural goods, etc.  
 
The basic custom duty exemption provided as per notification No. 50/2017 dated 30.6.2017 for certain 
goods is being extended for a period of one year or five years as applicable.  

 
Similarly, exemption provided under various notification is discontinued or extended either for one year 
or five years. 
 

Goods like Silver, Platinum and other prescribed goods are being exempted from levy of Social Welfare 
Surcharge in order to maintain the total effective duty owing to rationalization of basic customs duty rate 
structure 

 



 

 

15 

Kanu Doshi Group – Union Budget Publication 2023 

Agriculture Infrastructure And Development Cess (AIDC) rates are revised through amendment to 
Notification No. 11/2021 – Customs, dated 01.02.2021 w.e.f. 02.02.2023 

 
 

Excise Update 
 
Cigarettes will become expensive due to increase in excise rate in the range of 3%-9%  
 
Also there is an increase in of 16% in the Custom Duty on Cigarettes 
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SECTORAL IMPACT 
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• Extension of 50 yr interest free
loan to states for 1 more year
with an outlay of 1.3 lakh crore

• Urban Infrastructure
Development Fund to create
infrastructure in Tier 2 & 3
cities with an outlay of Rs.
10,000 crore

• Outlay of INR 75000 for
development of 100 critical
transport infrastructure projects
with first and last mile
connectivity

R
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• Capital Expenditure of INR 2.40
lakh crore for FY 2023-24
highest in the decade with a
major focus on freight

• Refurbishment of more than 1000
coaches of premier trains like
Rajdhani Express, Duronto,
Humsafar, Tejas Express and
repairing of 1 lakh km of tracks

• Manufacture of 100 new
Vistadome coaches for promoting
tourism

A
g
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u
re • Launch of Agriculture

Accelerator Fund to encourage
agri-startups

• Agri-credit target increased to
INR 20 lakh crore with focus on
husbandry, fisheries, and dairy

• Launch of PM Matsya
Sampada Yojana with
targeted investment of INR
6,000 crore

• “Shree Anna” the Indian Institute
of Millet Research, Hyderabad
will be supported as the Centre
of Excellence for sharing best
practices at the world level P
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• INR 35,000 crore for priority
capital investments towards
energy transition by Ministry of
Petroleum & Gases

• INR 19700, outlay to facilitate
transition of the economy to low
carbon intensity, reduce
dependence on fossil fuel imports

• Support to projects of 4,000
megawatt hours of battery
storage capacity through viability
gap funding

• PM PRANAM to incentivise
States and UTs to use alternative
fertilisers
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ry • Revamp of Credit Guarantee
Scheme with INR 9000 crore in
the corpus that will enable
additional collateral-free
guaranteed credit of INR 2
lakh crore with cost of credit
reduced by 1%

• Vivad se Vishwas I: Monetary
relief relating to performance
security

• Vivad se Vishwas II : Settling
Contractual Disputes

• Scrapping old polluting
vehicles of central government
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re • Outlay for PM Awas Yojana is

being enhanced by 66 per cent
to over INR 79,000 crore

• INR 5,300 crore will be given to
Upper Bhadra Project to provide
sustainable micro irrigation and
filling up of surface tanks for
drinking water

• Sickle cell mission to cover 70
mln people in tribal areas
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• Setting up of 157 nursing
colleges with co-location of
medical colleges

• Launch of Unified Skill India
Digital Platform

• Hiring of 38,800 teachers and
support staff for the 740
Eklavya Model Residential
Schools

• Stipend support to 47 lakh
youth in 3 years, Direct Benefit
Transfer under a pan-India
National Apprenticeship
Promotion Scheme

D
ig
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&
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g
y • Simplification of Know Your

Customer (KYC) process

• Setting up 3 centres of excellence
for artificial intelligence (AI) to
research and develop cutting-
edge applications

• 5G development labs to promote
smart classrooms

• Government will roll out phase 3
E-Courts project to ensure the
efficient administration of justice

• One stop solution for identity and
address updating using Entity
Digilocker
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This material and the information contained herein prepared by Kanu Doshi Group is intended to provide 

general information on a particular subject or subjects and is not an exhaustive treatment of such subject(s). 

None of the members of Kanu Doshi Group or their related entities, by means of this material are rendering 

professional advice or opinion. The information is not intended to be relied upon as the sole basis for any 

decision which may affect you or your business. Before making any decision or taking any action that might 

affect your personal finances or business, you should consult a quailed professional adviser and take written 

opinion. Kanu Doshi Group shall not be responsible for any loss whatsoever sustained by any person who 

relies on this material. 
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